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CHUONG I

MOI TRUONG DAU TU
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KHAI NIEM - PHAN LOAI
PAU TU
KHAI NIEM:
PAU TU LA SU BO VON DAL HAN VAO MOT HOAT PONG
NAO DO NHAM SINH LOI
PHAN LOAL:

« DAUTUTRUC TIEP
= DAUTUGIAN TIEP
» TINDUNG QUOC TE
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MOI TRUONG DPAU TU

MOI TRUONG PAU TU LA CAC PIEU KIEN, CAC YEU TO
KINH TE, XA HOL PHAP LY, TAI CHINH, HA TANG CO SO
VA CAC YEU TO LIEN QUAN MA THEO PO HOAT PONG
PAU TU PUGC TIEN HANH

»  MOoi trudong kinh té&

=  Moi truong tai chinh
=  Moi truong phap ly

=  Moi truong xa hoi

»  Quan hé déi ngoai

» Cosé ha tang...
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MOI TRUONG KINH TE

«  PANH GIA KINH TE Vi MO QUA CHI TIEU GDP VA HE THONG
TKQG

=  THITRUONG HANG HOA VA MUC LAM PHAT

«  MUC TIET KIEM CUA QUOC GIA, SU HINH THANH CA C LUONG
VON PAU TU

= CAN CAN THUGNG MAI QUOC TE
= DU TRUNGOAITE

=  CANDOINGAN SACH QUOC GIA
- NO QUOC GIA

= TY GIA HOI POAI VA PIEU HANH
=  HIEU QUA PAU TU

MEMEBERS OHLY
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MOI TRUONG KINH TE

Miic tham hut mdu dich tdac dong nhu thé nao dén kinh t& vi mo?

Trong nhiéu nim nay, chiing ta thudng nghe néi nhiéu dén thim hut thuong mai
cua My va nhitng canh bao vé nguy co bat on do yé&u to nay gdy ra. Tham hut
thuong mai caa My da 1én téGi trén 721,8 ty USD nam 2006, va 711,6 ty USD niam
2007, tuy nhién thi chi chi€m 5,7% va 5% GDP cua My cung tho’l ky. Thai Lan
thdi di€m truéc khing hoang tai chlnh Chau A, céc chi tiéu tai chinh vi mé déu
tot ngoai trir bong béng bat dong san va thim hut thuong mai lén téi 12% GDP.
Vao thoi diém d6 Thai Lan khong c6 thim hut ngin sach; lam phat dué6i 3% ting
truéng GDP 7%. So véi cac chi tiéu cua Viét Nam hién nay thi: thAm hut ngan
sach chi€m 5,8% GDP; lam phat 12,6%; ting tru’o’ng kinh t& 8,6% va thim hut
thuong mai len téi khoang 16% GDP Dang lo ngai hon la phan Ién thim hut
thuong mai cua Viét Nam du’o’c tai trg tif cac ngudn von ngian han nuéc ngoal va
kiéu hoi. Ma nguy co dong von nay doi chiéu kha lo’n, dac blet néu kinh t&€ My suy
thoai va kinh t& toan cau suy giam manh. Va né€u vay thi rui ro rat I6n cho nén
kinh t&.
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MOI TRUONG TAI CHINH

« LA HE THONG HUYET MACH CUA NEN KINH TE

= CHINH SACH Vi THUE, PHI POI VGI GIAO DICH, KINH DOANH
CHUNG KHOAN VA PAU TU

= CAC THI TRUGNG VON KHA C: LEASING, MUTUAL FUNDS
= SUHOAT PONG CUA HE THONG NGAN HANG

= LAISUAT NGAN HANG, LAI SUAT TRAI PHIEU CHINH PHU
= CAC CHINH SACH TAI CHINH QUOC GIA

« SUPHAT TRIEN, TINH HINH TAI CHINH QUOC GIA



CAC CAN BENH CUA THI TRUONG TAI
CHINH HIEN DAI

» Thdm hut ngdn sdch chinh phu lén so véi GDP, phan anh
mot nén tai chinh kém lanh manh, dé tao mat 6n dinh kinh

t&€ vi mo, lam phat, tiéu dung vugt qua tiém ning kinh t&.

= Mat kha ning thanh todn do #y [é no ngdn han qud l6n so

voi du trit ngoai te.

= Du trit ngoai té¢ qud nhé so vdi kim ngach nhdp khdau, dan
dén nguy co khi mot trong cidc nguén von nhiap tir bén

ngoai giam siut sé giam nhanh chéng ting truéng kinh té&.



CAC CAN BENH CUA THI TRUONG TAI
CHINH HIEN DAI

= Ty l¢ no nudc ngoai qud lon so véi GDP. Ting truéng vugt
qud tiém ning cia nén kinh t& din dén nguy cd mat kha

nang thanh toan dai han.

= Ty l¢ thAm hut cdn cdn thanh todn tai khodn vang lai qud lon
so voi GDP. Pay la cin bénh phan dnh midc tao dung n¢
nguy hiém cua khu vue tién té. Khing hoang kinh t& tuy
thudc vao ngudn bu dap tham hut can can tai khoan vang

lai 12 von ngan han hay von dau co



/

MOI TRUONG PHAP LY

»  HE THONG LUAT LIEN QUAN PEN PAU TU
= CACLUATPHAP LIEN QUAN KHAC

» NHUNG KHUYEN KHICH, UU PAI VA HAN CHE PUGC
QUI PINH TRONG LUAT PHAP

»  SUONPINH CUA HE THONG LUAT PHAP, KHA NANG
SUA POI VA ANH HUGNG CUA CHUNG PEN PAU TU

» KHA NANG THUC THI CUA LUAT PHAP

«  MUC PO BAO VE QUYEN LGOI NHA PAU TU



MOI TRUONG XA HOI

»  SUONPDINH CUA CHE PO CHINH TRI

» NANG LUC QUAN LY, PHAM CHAT CUA POINGU
LANH PAO

* QUANHE CAC PANG PHAIDOI LAP, VAI TRO KINH TE
CUA HO

»  SUUNG HO CUA DAN CHUNG, CAC PANG PHAL TO
CHUC XA HOI VA QUOC TE POI VI CHE P), CHINH
PHU.

« TAMLY DANTOC, Y THUC TIET KIEM VA Y THUC
POC LAP DAN TOC

s A€ D(A);I THU THAM GIA THI TRUONG: SO LUGNG, QUI
MO, THU POAN



MOI TRUGNG QUOC TE

« TINH HINH TAI CHINH QUOC TE VA ANH HUGNG QUAN
HE NGOAI GIAO CUA CHINH PHU

« SUUNG HO CUA CONG PONG QUOC TE, NHAT LA CAC TO
CHUC TAI CHINH LGN NHU IMF, ADB POI VOI CHINH PHU

« HQP TAC KINH TE QUOC TE

« NHUNG POI THU CANH TRANH TREN THI TRUONG QUOC
TE

« QUAN HE VAY NQ, GIAI QUYET NG VA KHA NANG TRA
NO



Degree of internationalization related to the involvement of
capital and of management in the country of origin and the

host country

Inthe host T 100%
country Affiliate

Production plant

Foreign branch

Joint venture

Infusion of
capital

Franchising

License Agreement

In the home Export
country 100%

»
»

In the home country In the host country

Involvement of management



CAC HINH THUC PAU TU
TRUC TIEP

» LIEN DOANH (JOINT VENTURE COMPANY)

» DOANH NGHIEP 100% VON PAU TU NUGC NGOAI (THE WHOLE
CAPITAL OWNED BY THE FOREIGNORS)

» HOP PONG HOP TAC KINH DOANH (BUSINESS-COOPERATIVE
CONTRACTS)

» HOP PONG XAY DUNG - KINH DOANH - CHUYEN GIAO (BUILD-
OPERATE-TRANSFER CONTRACTS)

» KHU CHE XUAT (EXPORT PROCESSING ZONE)

» KHU CONG NGHIEP (INDUSTRIAL AREA)



NGUON VON ODA
(OFFICIAL DEVELOPMENT ASSISTANCE)

NHIN CHUNG ODA cé hai loai:

= ODA song phuong (Bilateral ODA) la vién tr¢ phat
trién chinh thiéc cia chinh phi danh cho chinh phu
khac.

= ODA da phuong (Multilateral ODA) la vién trg¢ phat
trién chinh thic cia té chic qudc t& (hay té chie khu
vuc) hoic cua chinh phu danh cho chinh phu khéc
nhung dugc thuc hién qua cic té chic qudc t&.
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NGUON VON ODA
(OFFICIAL DEVELOPMENT ASSISTANCE)

Hinh thuc ODA

= Grand aid:

Vién tr¢ khong hoan lai: dugc vu tién su dung cho cdc linh
vuc y te, gido duc va moi truong

= ODA loan:

Vién tr¢ c6 hoan lai hay 1a tin dung wu dai. Lai sudt vay tu
0.5-5%, thoi han thanh todn tw 10-50 nam, thoi gian dn han
3-10 nam.



— NGUON VON ODA
(OFFICIAL DEVELOPMENT ASSISTANCE)

Mot so linh vuce sit dung ODA

= H6 tro cdn cdn thanh todn 1a vién trg nham hé trg tai chinh truc
ti€p

= Tin dung thuong mai trén thuc t&€ twong ty nhu vién tr¢ hang
héa co rang budc

» Vién tro chuong trinh la vién trg khi dat dugc mot hiép dinh véi
nuéc vién trg d€ sit dung cho mét muc dich tong quat trong mot
khoan thoi gian ma khong phai xdac dinh truéec mot cach chinh
x4c 12 sé sit dung nhu thé nao.

= Vién tro du dn 12 vién trg c6 tinh truyén thong ciia ODA
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NGUON VON ODA
(OFFICIAL DEVELOPMENT ASSISTANCE)

Piéu kién véi nuéc nhan ODA

Céc diéu kién rang budc ma nuéc cung cap ODA d:it ra doi
vOi nudc nhan ODA thuong co may loai sau:

= Cdc dieu kién kinh té thudn tiiy thudng duge nue cung cip
ODA dit ra nham dam bdo 1gi ich kinh té& cia nuéc minh.

= Cdc diéu kién kinh t& chinh tri thudng dugc dat ra nhim tac
dong dén chinh sach kinh té& xa hdi ciia nuéec nhan ODA theo
huéng ma nuéc cap ODA mong mudn.

= Cdc dieu kién chinh tri thuan tiiy thutng dugc dat ra véi ¥ do
huéng duong 10i doi noi, d6i ngoai cua nuéc nhan ODA vao
quy dao ma nudc cung cap ODA mong muén.
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BAI TAP NHOM

. GIA SU BAN NHAN PUJC LOI PE NGHI TAI TRO
VON. HAY THIET LAP MOT DU AN PAU TU TRIEN
KHAI Y TUGNG KINH DOANH CUA MINH. DU AN CO
THE bUGC TRIEN KHAI CA TRONG VA NGOAI NUGC
VGI MOI LOAI HINH HOAT PONG.

« DU AN HOAN TAT KHI KET THUC THOI GIAN THI
MON HOC NAY




