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Luat dau tu

Viet Nam

Tém lgi, FDI la hinh thirc ddu tw quoc té trong dé chii diau tw ciia
mot nwéc diu tw toan bé hay phan di I6n Von dau tw cho mét dw
an ¢ nwéc khdc nham gianh quyén kiém sodt hodc tham gia kiém
soat dw an do.




Thanh phan cua FDI

FDI

< Equity capital (von chu
sé hiru)

% Reinvested earnings
(Igi nhuan tai dau tu

% Intra-company loans

(cac khoan vay trong
noi bo tap doan)




PAC DIEM

PDAC DIEM

h N

hilH

Mang tinh lau dai

Co sy tham gia quan
ly cua nha dau tu nwdc
ngoai

La nguon von tw nhén
Thuong kém chuyén
giao cong nghe




HINH THUC FDI

Pau tu mai (greenfield investment: GI)

Pau tu mua lai&sap nhap (Merger&acquisition: M&A)




HINH THUC DAU TU MOT

e Khai niém
e Uu diém
e Nhudc diém




Mua lai va sap nhap

e Khai niém
Sap nhap: A + B=C
Mua lai :A + B = A*
e Uu diém
e Nhugc diém




Phan loai:

< FDI (noi chung)
Chiéu doc (Vertical)
Chiéu ngang(Horizontal)
Phong vé (defensive)
MJ rong (expansionary)
< M&A chieu doc (Vertical)
Chiéu ngang(Horizontal)
Hon hdp (Conglomerate)




So sanh GI vs M&A (Ozawa: WIR 1998)

e BO sung vOn dau tu

e Tao viéclam

e Chuyén dich co cdu kinh té
e Canh tranh va an ninh QG




Cac hinh thuc FDI tai Viet Nam

LiEn doanh

100% vOn nudc ngoai

BCC (business cooperation contract)
BOT, BTO, BT

:\/Jua cd phan, gép von tham gia quan
Y

PAau tu phat trién kinh doanh

Mua lai va sap nhap




PBong co cua FDI

im kiém thi trudng

im ki€m chi phi

Im kiém nhan luc

Im kiém nguon nguyén nhién vat
lieu




VAI TRO CUA FDI POI VOI NEN KINH TE

Bo6i vé8i nudc dau tu

Poi voi nudc nhan dau tu

- Nudc phat trién

- Nudc dang va kém phat trién




