Hb trog 6n tap [PE CUONG CHUONG TRINH PAI HQC]

CONG THUC GIAI BAI TAP

cr e o 1w . X gid tri tiisan— CAc khoan ny — ¥, gia tri diing cho ¢ phiéu wu dai
1. Gia tri s6 sach 1 c6 phiéu thwong = 5 c8 phidu thubng dang lru hanh
Trong do:
a. Y tai san — Y no phai trd = Von chi sé hitu
b. Tong gia tri ding cho CP wu dai = Gi4 trj CP wu dai da phat hanh + Gid tri ¢6 trc wu ddi chua
tra
5 % quy®n s& hitu cong ty = ¥ c6 phiéu co dong d6 nam giir

¥ c6 phiéu céng ty dang lwu hanh

3. Gia mo ctra la gia ma tai gia d6 c6 khdi wong giao dich I6n nhat.

Néu khéi lwrong giao dich 16n nhat ¢ 2 mic gid khac nhau thi chon gia gan véi gia tham chiéu nhét.
Néu khéi lwong giao dich I6n nhat ¢ 2 mirc gia khac nhau va 2 mirc gia d6 gan véi gia tham chiéu nhur
nhau thi chon gia cao hon.

Moi [énh mua cao hon gia chuin va moi knh ban voi gid thép hon gia chuén déu duoc thuc hién.

S6 tién ma nha dau tu phai thanh toan cho cong

ty CK (Khi lénh cua nha dau tur duoc thyc hien) = Tien mua ching khoan + Tién hoa hong

S6 tién ma cong ty CK cho nha dau tu phai thanh

toan (khi lenh ciia nha diu tir duroc thyc hien) Tien ban chirng khoan —Tien hoa hong

4, Gia tri hién tai (Pv):
Py = = Trong d6: - Pv 1 gié trj hién tai
1+ rong do: -Pvla gia trl1 hien tai
- i la 1ai suat.
-n & s6 nam.

-FV, la gi4 tri twong lai, gdm
{Léi don: FV = Pv. (1 +i.n)
Lai kép: FV = Pv.(1+ )"
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5. Ubc dinh gid trai phiéu.
c M . . (o 1A
PD = Yy 1 Trong d6:  +Po: gid ude dinh trai phicu.
Cla+nt | a+n +C: loi tirc hing nam.
+ n: sO nam.

+ 1 1ai sut thi trudong hodc A1 sudt du tinh cia NDT.
+M: Ménh gia trai phieu.

Nhéan xét:
- Néu gia trj trai phiéu hién hanh < gid wéc dinh cta TP thi nén mua.
- Néu gia tri trai phiéu hién hanh > g4 wéc dinh ctia TP thi khong nén mua.
- Néu gia tri trai phiéu hién hanh = gi4 udc dinh cta TP thi chi nén mua néu dau tu loai TP nay
mang lai loi ich xa hoi
6. Lii sudt danh nghia (i):
. 2 ;¢ 0
Trong d6:  + iy : 1i suat danh nghia. n = 3y (%)

+ C: loi tirc hing nam. )
+ M: ménh gid trai phicu.

7. Lai suat hién hanh (i)
8. Trong + iy : 18 suat hién hanh.
do: + C: loi tirc hang nam.
+ Pm: gid hién hanh trai phicu.
c
p— P 0
Lp P, (%)
8. Cach giai bai toan xac dinh i suat hoan von (IRR):

_ A , \ A o _ T CFy
Xuat phat tir cong thirc: P, = t=1 13 1R

- Xac dinh IRR bang phuong phap NPV
- Ma NPV = gi4 trj hién tai ctia cac khoan thu nhap trong tuong lai — Chi phi ban dau cta du
an.

NPV = i Cre P
- £ (1+IRR) "

- Khi NPV= 0 thi IRR 14 I3 suit hoan von.

. Chon r; 580 cho NPV1 >0 (gn 0).
° Chon rp sa0 cho NPV, <0 (gﬁn 0).
- ADCT:
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NPV .(ry-14)

IRR=1 +
|NPV; |+ NPV |

9. Cach giai bai toan xac dinh Iai sudt d4o han (R):

i Ao 1 s o cop _wvn _C M
Xuat phat tr cong thire: B, = Sttt @an Bn

- Xac dinh R bang phuong phiap NPV

) A _ wn C M
Ma NPy = Et:l{lﬂi)t + (1+R)™
. Chon Ry sao cho NPV; >0 (gan 0).
. Chon R, sao cho NPV, <0 (gan 0).
- ADCT:
NPVy.(R>—R
R - Rl + 1 ( 2 1)

|NPVy |4+ NPV |
10. Lai suat ky han (R’):
T

p _Z C N M
T4+t @a+or

Cht y: n 1a sO ndm nam giir ¢o phicu.

_ ¢ + (P41 — Pt)
Py
Cha y: C 1a tién i TP trong ky luwu gi.

r

11.  Uéc dinh gia ¢ phiéu:

a. C6 phiéu thuong:
<> Trén goc do dau tu ngan han:
T
. — Dy Dy Dy Py _ Dy Pp
CT: Po= (141) + (1+i)2 to (1+0)" + (14i)" hay Po = thl (1+)f + (1+i)™

Trong do: Po: gia wéc dinh ctia cb phiéu thuong,

Dy: loi tirc ¢6 phiéu du tinh thu duoc ¢ ndm thi t.

Pn: gid ban ¢ phiéu du kién vao cudi nim n.

n: s6 ndm ma nha dau tu du kién ndm gjir ¢6 phiéu.

i: 1ai suat chiét khu (thuong chon ld mirc doanh loi ma nha dau tu du tinh thu duoc)
Sau khi xac dinh gid wdc dinh cia c6 phiéu thi so sanh véi gid ¢6 phiéu hién hanh

- Néu nhé hon, nha dau tu khong nén mua.

- Néu 16n hon, nha dau tw nén mua.
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<> Trén quan diém dau tu dai han:
Tt
PO:Z Pt \ikhin— oo thi 2 0
t=1 (1+1) (1+i)™
- TH1: C6 tuc ting déu hang ndm va mirc ting cb tac mdi ndm déu bang g.
Y
0= i g
- TH2: C6 tirc hang nam khong ting, khong giam (g = 0)
Dy
Po = T
- TH3: Co tuc ting khong déu hang nim.
. GD1: La giai doan doanh nghiép phat trién véi toc do cao trong thoi gian T nam va ty I
tang co tuc hing nam 1 G.
o GD2: La giai doan treong thanh voi ti & ting cb tic hang nam & g
P =YyT Dy.(1+6G)¢ 1 Do.(14+6)T.(1+g)
0T A=l eyt (4T (i-g)
a. C6 phiéu wu dai:
_ Dp Dp Dp
P7 @+ @+ 7 (a+)n
Po= 2

i
Trong d6: Py: gid c6 phiéu wu dai.

Dp: loi tirc ¢6 phiéu wu di hang nam.

i. mirc doanh loi hang nim nguoi dau tu yéu cau.

12. Céc chi sb:
. 2 Gii thi trudng cua 1 CP thutng
X Hé so P/E = — "

Thu nhap cua 1 CP thuong
Trong do:

Loi nhuin sau thué—Phan tra cd tiec cho CDUD

Téng s6 CP thwedmg dang lru hanh

J Thu nhap 1 CP thuong =

Loi nhuin tredc thué—Thué— Phin trd cf tic cho CBUD
Tong s0 CP thudmg dang luu hanh

Hay Thu nhap 1 CP thuong =
e (O tirc thuc nhan = Hé sb chi tra * Thu nhap 1 CP thuong.

Loi tike 6 phan cia 1 c6 phidu thudng

RN 5 A . A A —
* Ty suat loi tirc c6 phan Gid tri thi trudng cia 1 ¢8 phiéu thudng
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ABOUT

Hé tror On tdp 1a mét die &n phi loi nhudn hwéng téi cong dong.

V6i muc dichdem dén kién thac mién phi cho tat ca moi ngudi, chling toi s& hd tro
cac ban tot nhat trong finh vuc gido duc bang cach cung cap cho céc ban tai liéu 6n
tap mién phi, dé cuwong 6n tap mién phi.

Céc ban sé& khong can phai lo vé dé cuong, vé tai liéu, vé sach, ... Cac ban chi viéc
theo d&iva dé lai yéu cau cho d6i nhém ching tdi, con viéc tim kiém va bién soan
tai liéu da co chang toilo!!!!

Hién gio, chiing toi dang hd tro vé

1. Tai liéu 6n tap tiéng anh FREE.

2. Tai liéu 6n thi dai hoc FREE

3. Tai liéu 6n thi cip 3 FREE

4. Pé cuong 6n thi chuwong trinh Pai hoc FREE.

Lién hé va kétndi véi chang toi:
v’ Facebook: facebook.com/HoTroOnTap
v’ Fanpage: facebook.com/HoTroOnTapPage

v" Group: facebook.com/groups/HoTroOnTapGroup
v Website: hotroontap.com
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