[DE CUONG CHU'ONG TRINH DAI HOC]

CAC CONG THU'C CAN NHG VA MOT sO BAI TAP MAU
MON THI TRUONG CHUNG KHOAN

* %k

DANG 1: DINH GIA CO PHIEU

Gia dinh cong ty tang trwdng 1 namlag(g<r)
Do 1a ¢6 tlrc ndm ngodi.

- Ty |1é tang trwdng b tic (g):

g=ROExb

Trong do:

ROE: Thu nhap trén vén cé phan

b: Ty 18 loi nhuén tai dau tu

b =1-Ty lé thanh toan cé tirc

Xét 3 trwvong hop:

1) Tang trudng déu g (tadng trudng 6n dinh)
P — DO X (1+ g)
r-g
2) Khéng tang trudng g = 0 (c6 phiéu wu d3i: thanh todn murc cd tic déu

bang nhau)
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1BF CUONG GHUONG TRINH DA HOC]

3) Tang trwdng 2 giai doan:
Giai doan 1:
Dl DZ Dt
) = -+ =+t -
@+r)y (@+r @+r)

_Dyx(+9)  Dyx@+g)* | Dyx(+g,)
(1+r) (1+r)° (1+r)

_ D,x(1+9,) % 1_(1"‘ 9, jt
r—o, 1+r

Giai doan 2: Tl sau nadm t tr& di t&c d6 tang trudng cd tirc bat dau 6n dinh

(82)

_ Dix@+g,) _Dyx(l+9,) x(1+9,)
2 (r—g,)x(@+r) (r—g,)x@+r)

Cong 2 giai doan.

Bai 1: Cong ty X trong ndm trudc chi trd mirc ¢d tire 1a 40%. Gid cha cd phiéu
hién tai trén thj trudng la 18.000 d/cp. Ménh gid 10.004d. Trong ndm dau tién
ngudi ta dy tinh tdc d6 tang trudng 30%, nam th haila 20%, nam th 3 1a 15%,
tir ndm thr 4 tr& di tdc dd tang trwdng déu dan 13 10%/nadm. Pinh gid ¢ phiéu
nay néu nhu |3i sut yéu cau cha nha dau tu twong duwong véi LS ngdn hang biét

LSNH hién nay la 20%.

o
v

C6 tlrc ndm ngodi:
D, =40%x10.000 = 4.000 d

Ta tinh duoc:
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D, = D, x (1+g,) = 4.000x (1+30%) = 5.200 d

D, = D, x (1+g,) x (L + g,) = 4.000x (1+30%) x (L+ 20%) = 5.200x1,2 = 6.240 d
Tuongtu: D,=D,x(1+g,)=7.176d

D,=D,x(l+g,)=7.893,6d

Gia c6 phiéu:

D, D, D, D,
= Tt 7t 3t 3
@+r)y @+r) @+r) (r—g,)x@+r)

Thay s, ta duwoc: P =58.500 d

Vi gid ca c6 phiéu hién tai trén thi truong 1a 18.000d < 58.500 d nén ta nén
mua c6 phiéu doé vi gid tri thuc cha c6 phiéu cao hon giad hién hanh, do dé gia c6

phiéu cé kha nang tang lén trong tuong lai.

Bai 2: Cho bang chi tra c6 tirc clia cong ty X nhu sau:
Nam 2009 2010 2011* 2012* 2013*
Co tire (d) 1.820 1.600 2.650 1.920 1.960

T ndm 2014 tré di, tdc do tdng trudng cd tirc la 10%/nam. Khi dau tw vao
cong ty X ty sudt mong doi cla nha dau tu giai doan 2008-2012 la 18%/nam, sau

dé la 15%/nam. Pinh gia c6 phiéu trén.

)
oo

Gia st dinh gid tai nam 2011
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[DE CUONG CHU'ONG TRINH DAI HOC]

Gia c6 phiéu:

D, D, D, D,
- Tt 7t st 3
@+r)y @+r) @+r)’ (r—g,)x@+r)

D, = 2.650

D, =1.920

D, =1.960
D,=D,x(1+g,)=2.156
g, =10%

r=15%/nam

Thay s6:

Ta dugc: P=33.397d

s , "D P
Chuy: C thirc: P= L n
=nuy: Long thuc ; A=) A+r)

P,: Gid ban CP du tinh & cu6i ndm th n (hay gid CP dy dodn sau n ndm)

DANG 2: DINH GIA TRAI PHIEU

C C C F
P= -+ >+t -+ -
@+r)y” @+r) @+r) @+n

c{ 1 } F
=—|1- +
r A+r)' | @+r)

- Néu la trd 13i 6 thang/lan:

cief, 1 ] F
r/2) @+r/2*| @+r/2)*

Trong do: P: gia trai phiéu
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t : s8 ky tra |3i (bang thoi han trai phi€u néu tra |13i moi ndm 1 1an)
C: Khoan thanh toan |3i coupon dinh ky

C = Ménh gid x 1ai coupon (LS danh nghia)

r : L3i sudt yéu cau (LSCK)

F: Ménh gia TP

Note: LS yéu cau > L3i coupon — Gid < Ménh gia va nguoc lai.

Bai 1: M6t trai phi€u cé ménh gia 1.000.000d, ky han 5 ndm, LS coupon la
8%/nam duoc trad |13i nira nam 1 [an. Tai thoi diém phat hanh trdi phiéu, ty

suat LN ky vong 1a 9%/nam.

a) Xacdinh giacuaTP
b) Néu TP trén dang duwoc ban véi gid 999.780d, ban c¢6 nén mua TP dé
khong?
Giai:

a) Ap dung cong thirc tinh gia ctia TP:

__C + ¢ ot ¢ + F
A+r) @+ 7 @+ @+

c{ 1 } F
=—|1- +
r A+r)' | @+r)

Thay s6:
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co MG x LS coupon _ 1.000.000x8%
2

=40.000 d

0,
r:%:0,045

Traldintandm 1 lAnnént=2x5=10 nam
F=1.000.000d
Ta duoc: P=960.436d

c) Tréi phiéu trén thi trwdng dang dwoc ban vai gid 999.780 d > 960.436 d
thi ban khéng nén mua trai phiéu do vi gia tri thuc ctia TP thap hon gia

hién hanh, do d6 gia trai phiéu c6 kha nang giam di trong tuong lai.

Bai 2: M6t TP cé thoi han 10 nam, LS 10%, MG 100.000 d/TP dwoc phat hanh
vao ngay 1/1/2008, 1di hach todn 6 thang/lan. Tri gida TP hién tai Ia 110.000
d/TP. Pinh gia TP ? Biét rang LS ddo han cla TP tvong duwong 13 12%.

Giai:
Gia st dinh gia tainam 2011:
Gia TP:
C C C F
= + Font +
1+ (@+r)? (1+n' @+n)'
C 1 F

= - +
r{ (1+r)t} (L+r)

Thay sé:
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co MG x LS coupon _ 100.000x10%
2 2

=5.000 d

0
C_L2% o

F=100.000d

Thoihan 10 nam — Thoi han con laila 7 nam
L3i hach todn 6 thang/lan nén t = 14

Ta duoc: P=90.705d

Vi gia tri hién tai cta TP la 110.000 d > 90.705 d — Khéng nén mua TP do vi
gia tri thyc cha TP thap hon gid hién hanh nén gia trai phiéu cé kha nang giam di

trong tuong lai.

DANG 3: DAU THAU TRAI PHIEU
- D4u thau tréi phiéu thi cdng dén LS tir thap dén cao

- D4u thau c6 phiéu thi cdng don LS tir cao xudng thap

Bai 1: Kho bac nha nuéc phat hanh TP bang hinh thirc dau thau LS dé huy
déng 500 ty d. Ménh gia TP la 500.000d, thoi han TP la 10 ndm. Vao dau gio mé

thau déi vdi to chirc dau thau nhan dwoc cac don du thau nhu sau:
Don vi LS d&t thau (%) Gia tri dat thau (ty d)

A 8,21 120
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B 8,19 132
C 8,18 158
D 8,08 165
E 7,98 135
F 7,95 114

1. Xac dinh LS trang thau va khdi lwgng trung thau ciia mdi don vi. Trong trudng

hop:

a) Pau thau kiéu Ha Lan

b) Dau thau kiéu My

2. Néu |3i suat chi dao la 8,17% thi két qua trén s& thay d6i nhu thé nao ?

3. XD s6 lwong TP mbi don vi mua duoc trong 2 hinh thirc dau thau trén, biét rang

gia phat hanh theo phuong thirc chiét khau ?

Giai:
Pon vi LS dat thau (%) Gid tri datthau (ty d)  Tich Iy (ty d)
F 7,95 114 114
E 7,98 135 249
D 8,08 165 414
C 8,18 158 572
B 8,19 132 704

Hoc, hoc nita, hoc mai. Page 8



[DE CUONG CHU'ONG TRINH DAI HOC]

A 8,21 120 824
L3i sudt trang thau 13 8,18%
Cac don vi dat thau & mirc LS < 8,18% s8& tring thau.
a) Pau thau kiéu Ha Lan

Bang cac don vj trang thau:

Pon vi LS tring thau (%) KL trang thau (ty d)
C 8,18 500-414 =86
D 8,18 165
E 8,18 135
F 8,18 114

> =500

b) Dau thau kiéu My

Bang cac don vij tring thau:

Don vi LS trang thau (%) KL tring thau (ty d)
C 8,18 500-414 =86
D 8,08 165

E 7,98 135
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F 7,95 114
2=500
2. Néu LS chi dao 1a 8,17% thi cac don vi dat LS dudi 8,17% thi hop Ié.

Chi cé 3 don vi D, E, F duoc gidi quyét, con khéi lwgng trung thau khéng dap &ng
dd nhu cau can huy déng cdia KBNN (thiéu 86 ty)

Bang cac don vi tring thau:

Don vi LS tring thau (%) KL tring thau (ty d)

D 8,17 165

E 8,17 135

F 8,17 114
>=414

3. Xac dinh s6 lvgng TP mbi don vi mua dwoc (gid phat hanh theo phuong thirc

CK)
a) Pau thau kiéu Ha Lan

5 _ MG _500.000
™ (1+LS trungthau)" (1+8,18%)"

=227.772 4

S6 lugng TP tring thau = Gid trj tring thau / Prp
- S8 lwgng TP mbi don vi mua duoc:

c. 86x10°

: =390.742 TP
227.772
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165x10°
227.772

E_l35x109
© 227772

F_114x109
C227.772

[DE CUONG CHU'ONG TRINH DAI HOC]

=724.409 TP

=592.698 TP

=500.501 TP

b) Dau thau kiéu My:

MG

P, =——
™ @+LS)"

S6 lwgng TP mdi don vi mua duoc = Gid tri trdng thau / Prp

bon vi

Pre ()
% =227.772
(1+52?6%002)10 = 229.888
(1f3?é%?,2)10 =232.026

500000 o) oo

(1+7,95%)"

S6 lvong TP mua duoc (TP)

86x10°
227.772

=390.742

165x10°
229.888

=717.741

135x10°
232.026

=581.831

114x10°
232.672

=489.960

Bai 2: Cty CP X phat hanh c6 phiéu bang cach dau thau 10 triéu c6 phan,

nhan dwoc cac don dat thau sau:

Pon vi

Gia (d)

KL (triéu CP)

Liy k& (tr.CP)

Hoc, hoc nita, hoc mai.
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A 34.800 3,5 3,5
B 23.900 1,9 5,4
C 22.600 2,5 7,9
D 21.200 7,2 15,1
E 20.900 1,7 16,8
F 10.800 1,8 18,6

a. Xac dinh gia va khéi lvgng tring thau cla mdi don vij tring thau, biét dau thau

theo co ché da gid (Kiéu MY)
Gia tring thau 13 21.200 d
Cac don vij dat thau & mirc gid > 21.200 d s& tring thau.

Bang cac don vi trung thau (kiéu MY)

Ponvi  Giatring thau (d) KL trang thau (triéu CP)
A 34.800 3,5
B 23.900 1,9
C 22.600 2,5
D 21.200 7,2

b. Tinh s& tién ma NDT B phai ndp thém, biét gid kh&i diém la 11.500, ty 1é dat coc
la 10%.

S tién dat coc: 1,9 x 11.500 x 10% = 2.185 trd
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S6 tién ma NPT D phai nép thém:

1,9x23.900-2.185=43.225 trd

DANG 4: HOAN TRA TRAI PHIEU
TH1: Hoan tra nhiéu [an, phan géc bang nhau:
S& trai phi€u hoan trd moéi ndm (mdi ky)

N
n

N1 = N2 = ...

(N: Téng s6 TP phat hanh; n: S6 [an hoan tra)
TH2: Hoan tra nhiéu [an, modi [an cé phan gdc + 13i bang nhau
S8 tién hoan tra (gdc + 13i) moi ndm (mai ky)

N.C.i
1-(1+i)"

Trong do: C: Ménh gia cia TP
i: LS danh nghia (coupon) ctia TP
n: SO 1an hoan tra

Bang hoan tra:

S6 |S6TP |SO6TPhoantra S6 géchoantrd | L3ihangky | Téng séhoan trad

ky | dauky |trongky (TP) trong ky (tr.d) (tr.d) trong ky (tr.d)

Hoc, hoc nita, hoc mai. Page 13



[DE CUONG CHU'ONG TRINH DAI HOC]

N Ni Mi Li ai

- SO tién tra ldi ca nam th& nhat:

Ll =N.C.i
(L3i hang ky = S6 TP dau ky x Ménh gid x LS danh nghia)

- Sotién gbc trd nam th nhat:

M;=a-L,

- SO TP tra nam th nhat:

N =

(S6 TP hoan tra trong ky = S6é tién gbc hoan tra trong ky / Ménh gid)
M =M,.(1+i)

Cu thé: S& tién gdc, s6 tién tra I3i, s6 TP tra tir ndm 2 dén ndm n:

M, =M,.(L+1)
L,=a-M,
M

N, = —2

e

M, =M,.(L+i)

L3=a—|\/|3
M

N,=—2

e
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(ZNi:N)

(Dang nay bai tap dé 13m nén ko can vi du dau)

DANG 5: QUYEN MUA
Vén diéu [& = Ménh gid CP x S lwgng CP phat hanh

- Gia tri ly thuyét cia quyén mua:

n n
Qm_ Po— P = M +n(p0_p)_ﬁ(p1_p)
_ Np, +np
Y N+n
Trong do:

N: S6 CP truéce khi tdng vén

n: S& CP phat hanh mai

po: Gid tri CP trudc khi tdng vén
p;: Gid tri CP sau khi tang vén
p: Gid c6 phiéu phat hanh mai

(Dang nay ciling thé)

DANG 6: KHOP LENH BINH KY

- ATO, LO thi ATO wu tién trudc (nén xép gia tir cao xudng thap)
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[DE CUONG CHU'ONG TRINH DAI HOC]

- ATC, LO thi ATC wu tién trudc

- LO, MP thi MP wu tién trudc

+ U'u tién khdp lénh: gia trudc, thoi gian sau.
+ Nguyén tic khdp Iénh mua cao, ban thap
+ Gid khép 1énh la gid cé khai lvgng giao dich Max

Phi méi gidi = KLGD x Gia giao dich x % Phi méi gidi

Bai 1: Dau gid phién giao dich SGDCK TPHCM tap hop céc 1énh mua, ban CP

SAM nhu sau:

Lénh ban

5.000

5.200

8.300

15.000

18.500

13.400

5.600

4.000

Yéu cau:

Gia (d)
ATO

38.000
37.700
37.400
37.100
36.800
36.500

36.200

Lénh mua

4.000

8.000

18.000

15.000

5.000
4.500

3.500

Hoc, hoc nita, hoc mai.
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1) Xac dinh gid m& clra cla CP SAM. Biét rang gia déng clra cia CP SAM &
phién giao dich ngay hom trwdc la 37.200d.
2) Nhan xét viéc thuc hién 1énh theo gid md& clra. Cho biét, tai mic gid

37.100d c6 KH dat ban:

KH A B C
Thoi gian 8h30 8h35 8h37
Lvong ban(CP)  6.000 8.000 10.000

3) Tinh phi méi gi¢i ma cac cong ty chirng khoan thu dugc trong phién giao
dich trén biét rang cac cong ty déu ap dung mdrc phi mbi gidi 1a 0,5% va
trong s lénh mua duoc thyc hién ty & giao dich ty doanh la 10% va
trong s6 1énh ban duoc thuc hién ty |é giao dich ty doanh la 5%.

Giai:

Hé théng giao dich sé& tinh todn khdi lvgng khédp [énh tai tirng mirc gid nhu

sau:

TL mua Lénh mua Gia (d) Lénh ban TL ban KLGD
4.000 4.000 ATO - - 4.000
12.000 8.000 38.000 5.200 75.000 12.000
30.000 18.000 37.700 8.300 69.800 30.000
45.000 15.000 37.400 15.000 61.500 45.000
45.000 0 37.100 18.500 46.500 45.000
50.000 5.000 36.800 13.400 28.000 28.000
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54.500 4.500 36.500 5.600 14.600 14.600
59.000 3.500 36.200 4.000 9.000 9.000
- - ATO 5.000 5.000 5.000

Gid m& clra chia CP SAM la 37.100d vi tai mirc gid nay khéi lwong giao dich la

|&n nhat (45.000) va do gid tham chiéu la 37.200 d
2. Nhan xét viéc thuc hién lénh:
a) Bén mua:
- Cac lénh dat mua c6 gia > 37.100 d thi dugc thuc hién
- Cac lénh dat mua c6 gid < 37.100 d thi ko dwgc thuc hién
b) Bén ban:
- Cac lénh dat ban cd gia < 36.800 d thi dugc thuc hién
- Cac lénh dat ban cd gia > 37.100 d thi ko dwoc thyc hién

Tai mirc gia 37.100 d c6 18.500 CP dugc chao ban nhung chi ban duoc
45.000-28.000=17.000 CP

S6 luwgng CP nay s& duoc phan bd cho nhitng ngudi dat ban tai mdc gid

37.100 d theo th(r ty wu tién vé thoi gian va khéi lwong:
KHA ban dugc 6.000
KHB ban duoc 8.000

KHC ban dugc 3.000
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3. Téng phi mdi gidi = KLGD x Gid GD x % phi mdi gidi x 2
=45.000x37.100x0,5% x 2
=16.695.000 d
Phi ty doanh mua = KLGD x Gia GD x ty |é GD tu doanh mua x % phi mai gidi
=45.000 x37.100 x 10% x 0,5%
=834.750d
Phi ty doanh ban = KLGD x Gia GD x ty & GD tw doanh ban x % phi maoi gidi
=45.000 x37.100 x5% x 0,5%
=417.375d
= Phi thu dugc = Téng phi méi gidi — (Phi tw doanh mua + Phi ti doanh bén)

= 16.695.000 —(834.750 +417.375)=15.442.875d

Bai 2: (Trich tir dé thi) Vao dau phién giao dich xd gid md& clra ngay
14/11/200X Trung tam giao dich CK TPHCM tap hop dugc cac lénh mua va Iénh
ban SGH nhu sau:

Lénh ban P (d) Lénh mua
( S6 liéu nhw phén loi gidi)

Biét rang gia déng clra clia CP BBC ngay hom trudc 1a 32.400 d, bién do giao

donggiala + 5%
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Yéu cau:

1) Xac dinh gia m& clra ciia CP BBC ngay 14/11/200X
2) Tinh phi méi gidi ma cty CK VCBS thu duoc, biét rang phi moi gidi 1a
0,45% va dau gio phién giao dich c6 cdc KH sau dat Iénh mua CP SGH tai

cty:
KH A B C D
Gia 32.200 32.300 32.500 32.600
S6 lugng 900 1.200 800 900

Giai:

Hé théng giao dich sé tinh toan khdoi lvong khép Iénh tai tirng mirc gid nhu

sau:
TL mua Lénh mua Gia (d) Lénh ban TL ban KLGD
1.000 1.000 ATO - - 1.000
4.500 3.500 32.800 5.200 27.700 4.500
9.300 4.800 32.600 1.200 22.500 9.300
12.800 3.500 32.500 2.500 21.300 12.800
15.000 2.200 32.300 6.300 18.800 15.000
16.200 1.200 32.200 5.000 12.500 12.500
20.200 4.000 31.900 1.300 7.500 7.500
21.700 1.500 31.700 5.500 6.200 6.200
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- - ATO 700 700 700

Gid m& ctra clia CP BBC ngay 14/11/200X la 32.300 d vi tai mdrc gid nay khéi
lwgng giao dich 13 I1&n nhat bang 15.000

Vé&i gia dong clra ciia CP BBC ngay hom trwdce la 32.400 d <49.900 d va bién
do giao dong gia la + 5% = Cac murc gia phai giao dong trong (30.780; 34.020) va
cach nhau la 100. Tde la 30.800; 30.900........... :34.000

Do d6, gi& 32.300 Ia hop I&

2. Tinh phi mdi gi¢i ma cty CK VCBS thu duoc:

KH Gia S6 lvgng dat | SLkhop Phi méi gidi (d)

A | 32.200 900 0 0

B | 32.300 1.200 1.200 1.200x32.300x0,45%=174.420

C |32.500 800 800 800x32.300x0,45%=116.280

D |32.600 900 900 900x32.300x0,45%=130.815
Tong phi méi gidi 421.515

DANG 7: KHOP LENH LIEN TUC

- Chitdn tai Iénh LO, MP: L&nh MP wu tién truwdc
- Nguyén tac khép lénh:
+ Gid mua phai cao hon hodc bang gid ban (Khép theo gia clia ngudi dat 1énh

trudece)
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+ Mua cao, bdn théap

- Uutién dat l1énh trudc theo nguyén tac gia, thoi gian
- Theo quy dinh md&i, ap dung cho HOSE (TPHCM)
+ Phién 1: 8h30 dén 8h45

+ Phién 2: 8h45 dén 10h30

+ Phién 3: 10h30 dén 10h45

- Hét phién giao dich khdp lénh lién tuc, néu lénh MP chua duoc khdp thi
s& dwoc chuyén thanh 1énh LO theo nguyén tic “mua nhay Ién, ban nhay
xudng” 1 don vi gid (don vj yét gid)

* Pon vjyét gia:

- Tai s& GDCK TPHCM hién nay:

Mtrc gia Pon vj yét gid
£49.900d 100d
50.000d-95.500d 500d
>100.000d 1.000d

- Tai HN: dv yét gid la 100 d dvéi CP va ching chi quy. Trai phiéu ko quy
dinh.
Bai 1: Trong dot kh&p lénh lién tuc ngay......HOSE nhan duoc cac Iénh mua

ban chirng khoan KHA nhu sau:
Thoi gian NDT Lénh mua Lénh ban

Gia (1.000d) S6luwgng Gia (1.000d) S6 lugng
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9h20 A 30,6 500
9h22 B 30,4 300
9h24 C 30,7 1.000

9h25 D 30,8 500
9h27 E MP 1.000

9h28 F MP 1.000

Yéu cau: Xd gia va khéi lwgng giao dich ciia mdi nha dau tw mua, ban duoc
Tinh phi moi gidi NDT F phai tra. Biét rang ty 1& phi moi gidi 1a 0,5%.

Giai:

Khung gi® tir 9h20 dén 9h29 nam trong phién khép lénh lién tuc theo quy
dinh ma&i hién nay 13 8h45 dén 10h30.

Gid st 1énh ban cha nha dau tu A chua duwoc khdp tai phién 1
9h20: Chi cé I1énh ban, ko cd Iénh mua — Khong khép 1énh
9h22: nhu trén

A du ban 500 CP gia 30,6

B du ban 300 CP gia 30,4

9h24: C-B:300CP gia 30,4

C—-A:500CPgia 30,6
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C du mua 200 CP gid 30,7
9h25: ko cd giao dich vi gia ban > gid mua
C du mua 200 CP gia 30,7
D du ban 500 CP gia 30,8
9h27: E-D:500 CP gia 30,8
C dw mua 200 CP gia 30,7
E du ban 500 CP gia MP
9h28: E—F :500 CP gid MP
C—F:200 CP gia 30,7
F du ban 300 CP gia MP
Lénh MP dén cudi phién khdp 1énh lién tuc chuyén thanh Iénh LO vd&i gid 30,6
Phi m&i gidi ma NDT F phai tra la:

(500 x 30,6 + 200 x 30,7) x0,5% = 107,2 (nghin d)

Bai 2: Trong dot kh&p lénh lién tuc ngay......HOSE nhan duoc cac Iénh mua

ban chirng khoan KHA nhu sau:
Thoi gian NDT Lénh mua Lénh ban

Gia (1.000d) KL(CP) Gia(1.000d) KL (CP)
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8h46 A 37,8 300

9h32 B 37,6 1.900
9h35 C 37,9 1.000

9h40 D 37,2 100
9h45 E 37,8 200

1) Xac dinh két qua khdp lénh

2) Tinh phi méi gidi cty CK thu duoc biét phi moi gidi 0,4%

3) Tinh s& tién ma nha dau tw B thu dwoc biét thué TNCN dp dung trong dau
tw chirng khoan 1a 0,1%

4) Né&u nha dau tu B dp dung nghiép vu rng trudc tién ban, tinh sé tién NDT
nay thu dugec, biét rang murc phi ap dung cla nghiép vu nay 13 0,5%/ngay,
thoi gian (ng i thiéu la 3 ngay, ké ca th&r 7, CN, phi méi gidi toi thiéu la
30.000 d/Ian &ng. Ngay khép 1énh thanh cong la ngay th 6

Giai:

1) Khung gi® tir 8h46 dén 9h45 nam trong phién khép lénh lién tuc theo quy

dinh ma&i hién nay 13 8h45 dén 10h30.

Gia st 1énh mua cha nha dau tu A chua duoc khép tai phién 1
8h46: Chi cé Iénh mua, ko cd Iénh ban — Khéng khép 1énh
9h32: A-B:300CPgia37,8

B du ban 1.600 CP gia 37,6

9h35: C-B:1.000CPgia 37,6
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B du ban 600 CP gia 37,6
9h40: Chi cé Iénh ban, ko c6 1énh mua — Khéng khép 1énh
B du ban 600 CP gia 37,6
D du ban 100 CP gia 37,2
9h45: E-D:100CP gia 37,2
E—B:100 CP gi4 37,6
B du ban 500 CP gia 37,6
2) Phi mdi gidi cty chirng khoan thu duoc:
Phi méi gi6i = KLGD x Gia GD x % phi méi gidi x 2
=(300x37,8+1.000%x37,6+100x37,2+100x37,6)x0,4% x 2
=4.513,6 nghind
3. Tinh sé tién ma nha BT B thu duoc:
- S4 tién B thu duoc sau khi trir di phi méi gidi:
X = KLGD x Gia GD x (1 - % phi mbi gici)
- S6 tién B thu duoc sau khi trir di phi mdi gidi va thué TNCN:
Y = KLGD x Gid GD x (1 - % phi mdi gidi) x (1 — Thué suat thué TNCN)
= (300x37,8+1.000x37,6+100% 37,2+ 100 x37,6) x(1 - 0,4%) x(1 - 0,1%)

=52.436,71 nghind
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[DE CUONG CHU'ONG TRINH DAI HOC]

5) S6 tién ma nha BT B thu duoc:

Z =Y —Phi &rng trudc
Phing truvdc =Y x0,5% x5=52.436,71 x0,5% x 5
=1.310,92 nghind
Phi (rng trudc néu < 30k thi lay 30k
> 30k thi lay phi &rng trudc
Phi irng trudc = 1.310,92 nghin d > 30k nén I3y phi ing trudec.

Z=Y —-Phiungtrudc=52.436,71-1.310,92 =51.125,79 nghind
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ABOUT

Hé tror On tdp 1a mét die &n phi loi nhudn hweéng téi cong dong.

V6i myc dichdem dén kién thac mién phi cho tat ca moi ngudi, chling t6i s& hd tro
cac ban tot nhat trong finh vuc gido duc bang cach cung cap cho céc ban tai liéu 6n
tap mién phi, dé cuwong 6n tap mién phi.

Céc ban sé& khong can phai lo vé dé cuong, vé tai liéu, vé sach, ... Cac ban chi viéc
theo ddiva dé lai yéu cau cho doi nhém chiing t6i, con viéc tim kiém va bién soan
tai liéu da co chiang t6ilo!!!!

Hién gid, chiing toi dang hd tro vé

1. Tai liéu on tap tiéng anh FREE.

2. Tai lidu on thi dai hoc FREE

3. Tai liéu 6n thi cap 3 FREE

4. Pé cuong 6n thi chuwong trinh Pai hoc FREE.

Lién hé va kétndi véi ching toi:

v’ Facebook: facebook.com/HoTroOnTap

v' Fanpage: facebook.com/HoTroOnTapPage

v Group: facebook.com/groups/Ho TroOnTapGroup
v Website: hotroontap.com
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